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First Citizens Bank Limited (FIRST) 

Results for the Year Ended September 30, 2020

Key Points: 

 Despite the economic challenges, FIRST experienced year on year 

growth in their Customer Loans portfolio of 2.2 per cent and 

Investment growth of 3.7 per cent, funded by customer deposits 

which grew by 11.9 per cent. 

 

 FIRST received international recognition this fiscal, namely the 

receipt of the following awards - Bank of the Year Caribbean 2020 

(winner) and Top CARICOM Bank (3rd overall) from LatinFinance. 

 

 FIRST is committed to supporting their customers and staff 

members during the COVID-19 pandemic by implementing loan 

payment deferrals, wavier of fees, reduction in interest rates and 

increased advances in credit cards. To reduce the spread of 

COVID-19 the Group implemented measures across its operations, 

including, upholding social distancing guidelines, encouraging 

digital and electronic banking channels usage and the installing of  

acrylic safety shields and sanitation stations. 

 

 The Group continues to work on its Strategic Focuses: Digital 

Banking, Operation Efficiency, Culture & Employee Experience 

and Risk & Customer Centricity. 

 

Basic Earnings Per Share (EPS): 

FIRST reported an EPS of $0.56 in Q420, bring the total EPS for YE20 

to $2.40, down 19.46 per cent or $0.58 per share on the corresponding 

period’s EPS of $2.98 in YE19. EPS recorded in Q4 2020 of $0.56, was 

the second lowest EPS recorded over the past eight years. 

 

Dividend: 

The Board of Directors declared a final dividend of $0.45 per share, 

which will be paid on January 7, 2021 to shareholders on record as at 

December 23, 2020. This was the lowest final dividend payment to 

holders in the past three years since the Group changed its dividend 

policy from semiannual to quarterly payments. FIRST has shown an 

average dividend payout ratio of 53.35 per cent over the past eight 

years. 

Industry: 

At the current price of $42.50 the P/E ratio is 17.71 times which is below 

the banking sector weighted average P/E of 18.00 times. FIRST’s 

dividend yield is 3.22 per cent compared to the banking sector weighted 

average dividend yield of 3.23 per cent. 

Dividend 
1st 

Interim 
2nd 

Interim 
3rd 

Interim 
Final Total 

Dividend 
Yield 

2020 $0.44  $0.28  $0.20   $0.45 $1.37  2.97% 

2019 $0.38  $0.46  $0.37  $0.49  $1.70  4.23% 

2018 $0.36  $0.44  $0.32  $0.48  $1.60  4.91% 

2017 $0.69  $0.00  $0.00  $0.71  $1.40  4.39% 

2016 $0.66  $0.00  $0.00  $0.67  $1.33  3.80% 

2015 $0.58  $0.00  $0.00  $0.74  $1.32  3.77% 

2014 $0.57  $0.00  $0.00  $0.61  $1.18  3.24% 

2013 $0.00  $0.00  $0.00  $1.09  $1.09  3.11% 

 

 

 

 

 

 

 
 

 

 

 

 

 

Financial Year End September 30 

Sector Banking 

Symbol on TTSE FIRST 

Issued Share Capital 251.35MM 

Market Capitalization $11.59B 

Current Price (December 23, 2020) $42.50 

52 Week Price Range $37.94 - $52.54 

Earnings Per Share (EPS) $2.40 

Price to Earnings Multiple 17.71x 

Current Book Value/Share $29.53 

Price to Book 1.44x 

Return on Equity 8.33% 

Return on Assets 1.34% 

Basic EPS Q1 Q2 Q3 Q4 Total 

2020 $0.89  $0.71  $0.24  $0.56  $2.40  

2019 $0.85  $0.71  $0.63  $0.79  $2.98  

2018 $0.81  $0.64  $0.40  $0.82  $2.67  

2017 $0.74  $0.63  $0.60  $0.57  $2.54  

2016 $0.72  $0.61  $0.63  $0.56  $2.52  

2015 $0.71  $0.59  $0.62  $0.59  $2.51  

2014 $0.70  $0.58  $0.62  $0.60  $2.50  

2013 $0.71  $0.55  $0.64  $0.52  $2.42  
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Financials: 

 Total Net Income closed at $2.23B, down 1.81 per cent or 

$41.17MM from YE19’s total of $2.28B.  

 Profit Before Tax for YE20 stood at $831.64MM, down 21.75 

per cent or $231.13 MM from $1.06B in YE19. 

 Expenses decreased by 3.08 per cent or 38.43MM to close at 

$1.21B. 

 Profit After Tax totaled $606.87MM in YE20 down 19.27 per 

cent or $144.86MM from $751.73MM in YE19. 

 Total Assets increased by 9.37 per cent or $4.06B to $47.45B 

in YE20.  

 Total Liabilities amounted to $40.02B in YE20 and Total Equity 

rose by 3.77 per cent or $269.36MM to close at $7.42B. 

 

Segments: 

 The Retail Banking segment was the major contributor to the 

Group’s Total Net Income (TNI) representing 41.52 per cent 

followed by Treasury & Investment Banking with 26.43 per 

cent. In third place was the Corporate Banking segment holding 

26.21 per cent of the Group’s TNI. 

 

 The major contributor to the Group’s Profit Before Tax (PBT) 

was the Corporate Banking segment with 50.45 per cent. In 

second place was the Retail Banking segment holding 35.42 

per cent of the Group’s PBT followed by the Treasury & 

Investment Banking segment representing 31.90 per cent. 

 

 
 

 
 

 
  ™ Registered trademark of Royal Bank of Canada. Used under license. 

This information has been provided by West Indies Stockbrokers Limited (‘WISE’) and is for 

informational purposes only. It is not intended to provide investment, financial or other advice 

and such information should not be relied upon for providing such advice. WISE takes 

reasonable steps to provide up-to-date, accurate and reliable information, and believes the 

information to be so when printed. Any investment and economic outlook information contained 

in this article has been compiled by WISE from various sources. Information obtained from third 

parties is believed to be reliable, but no representation or warranty, express or implied, is made 

by WISE, its affiliates or any other person as to its accuracy, completeness or correctness. WISE 

and its affiliates assume no responsibility for any errors or omissions. The contents of this article 

should not be considered an offer to sell to, or a solicitation to buy securities from, any person 

in Trinidad & Tobago where such offer or solicitation is considered unlawful. When making an 

investment decision, you should consult with a qualified financial advisor who can provide 

advice on the suitability of any investment for you based on your investment objectives, 

investment experience, financial situation and needs, or other relevant information. 

WISE forms part of the same financial group as Royal Bank of Canada and is a subsidiary of 

the Royal Bank of Canada.  The Royal Bank of Canada, is the parent company of RBC Financial 

(Caribbean) Limited which is the parent company and 100% shareholder of WISE. The Royal 

Bank of Canada, therefore is the ultimate parent company of WISE, and is a related party to 

WISE as defined under the Securities Act, 2012 and By-Laws.  

 

 

YE20 YE19

$ Change 

YE20 - YE19       

% Change 

YE20 - YE19 Change YE18

$'000 $'000 $'000 $'000

Net Interest Income 1,626,696 1,633,294 (6,598) -0.40% 1,558,950

Other Income 607,952 642,523 (34,571) -5.38% 657,831

Total Net Income 2,234,648 2,275,817 (41,169) -1.81% 2,216,781

Expenses (1,209,013) (1,247,439) (38,426) -3.08% (1,046,969)

Impairement Expenses net 

recoveries
(213,287) 14,476 (198,811) 1373.38% (178,024)

Operating Profit 812,348 1,042,854 (230,506) -22.10% 991,788

Share of Profit in Associates and 

Joint Venture 19,297 19,921 (624) -3.13% 18,238

Profit Before Taxation 831,645 1,062,775 (231,130) -21.75% 1,010,026

Taxation (224,779) (311,046) (86,267) -27.73% (336,333)

Profit After Taxation 606,866 751,729 (144,863) -19.27% 673,693

Basic EPS $2.40 $2.98 ($0.58) -19.46% $2.67

Income Statement for the period ending September 30, 2020

YE20 YE19

$ Change 

YE20 - YE19       

% Change 

YE20 - YE19 Change YE18

$'000 $'000 $'000 $'000

Total Assets 47,445,698 43,381,747 4,063,951 9.37% 42,044,565

Total Liabilities 40,024,285 36,229,696 3,794,589 10.47% 35,422,848 

Total Equity 7,421,413    7,152,051    269,362 3.77% 6,621,717   

47,445,698 43,381,747 4,063,951 42,044,565 

Balance Sheet as atSeptember 30 2020
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